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WITH    THE 

Proceedings  of  the  General  Meetings  of  Stockholders, 

NOVEMBER   19th,    1873. 


^VILIVONGTON,  N.  C: 

ENGELHAKD   &   SAUNDERS,    STEAM   POWER   PRESS    PRINTERS 
JOURNAL    BUILDINGS. 

1873. 


OFFICERS  FOR  1873, 

Wilmington,  Columbia  &  Augusta  R.  R.  Co. 


ADMINISTEATIVE  DEPAETMENT. 

PKESIDENT  : 

K.   E.  BEIDGEES. 


W.  T.  Walters, 
W.  H.  Graham, 

S.  M.  Shoemaker, 
J.  D.  Cameron, 


L.  D.  Childs, 

B.  F.  Newcomer, 
George  S.  Brown. 


J.  W.  THOMPSON,  Secretary  and  Treasurer. 


EXECUTIVE  DEPAETMENT  : 

James  Anderson,  General  Superintendent. 

A.  Shaw,  Master  of  Transportation. 

George  Hall,  Master  of  Machinery. 

P.  McLaughlin,  Eoad  Master. 

W.  H.  Sykes, 

Walker  Meares,  Storekeeper. 

Charles  Flanner,  Auditor. 

A.  Pope,  General  Freight  and  Ticket  Agent, 


OFFICERS  FOE  1873, 

Wilmington  &  Weldon  R.  R.  Co. 


ADMINISTKATIVE  DEPAETMENT. 


PRESIDENT  : 


E.  E.   BEIDGEES. 


:boj^:rtd   01='   idipiecxoi^s  : 


Wm.  a.  Wright, 
George  Harriss, 
C.  H.  Brogden, 

W.    H.    WiLLARD. 

George  Ho\yard, 


W.  T.  Walters, 
B.  F.  Newcomer, 
8.  M.  Shoemaker, 
A.  J.  DeEosset, 
J.  D.  Cameron. 


J.  W.  THOMPSON,  Secretary  and  Treasurer. 


EXECUTIVE  DEPAETMENT  : 

John  F.  Divine,  General  Superintendent. 

James  Knight,  Master  of  Transpoitation. 

John  F.  Divine,  Master  of  Machinery. 

John  Barry,  Master  of  Eoad. 

E.  F.  Cason,  Master  of  Supplies  and  Storekeep-. 

Charles  Planner,  Auditor. 

A.  Pope,  General  Freight  and  Ticket  Agent. 
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PROCEEDINGS 


OF    THE 


fOUF^TH   ANNUAL  JVIEETINQ  Of  THE   ^TOCKHOEDEF^^ 


OF    THE 


MiWm,  Coliiia  k  iiista  Rail  M  Co. 


Wilmington,  N.  C,  November  19,  1873. 

The  fourtli  annual  meeting  of  the  Stockholders  of  the 
Wilmington,  Columbia  and  Augusta  Eail  Eoad  Company, 
held  at  the  office  of  the  President  of  the  Company,  in  Wil- 
mington, at  12  o'clock,  M.,  on  Wednesday,  the  19th  day  of 
November,  1873  ;  a  large  majority  of  the  capital  stock  being 
represented,  was  organized  by  calling  Hon.  E.  E.  Bridgers 
to  the  Chair,  and  appointing  J.  W.  Thompson,  Secretary. 

Hon.  E.  E.  Bridgers,  President,  submitted  his  annual 
report,  which  was  received. 

Mr.  B.  F.  Newcomer  offered  the  following  resolutions 
which  were  adopted  : 

Besoivcd,  That  the  Traffic  Contract,  bearing  date  the  29th  of 
May,  1873,  which  was  made  and  entered  into  between  this  Com- 
pany and  the  Charlotte,  Cokimbia  and  Augusta  Rail  Road  Com- 
pany, by  authority  of  the  respective  Boards  of  Directors  of  the  two 
Companies,  be  and  the  same  is  hereby  approved  and  fully  'ratified 
and  confirmed. 

JRcsolvcd  further,  That  a  copy  of  said  contract  be  entered  on  the 
minutes  of  this  Company. 
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The  meeting  then  proceeded  to  ballot  for  a  President 
and  seven  Directors  of  the  Company  for  the  ensuing  year, 
which  resulted  in  the  unanimous  election  of  R.  R.  Bridgers, 
President  and  W.  T.  Walters,  W:  H.  Graham,  B.  F.  New- 
comer, S.  M.  Shoemaker,  J.  D.  Cameron,  George  S.  Brown 
and  L.  D.  Childs,  Directors. 

The   following  preamble   and   resolutions   were   unani- 
mously adopted : 

Whereas,  At  the  election  held  this  clay,  there  were  but  seven 
Directors  of  this  Company  elected  for  the  ensuing  year,  therefore 

Bcsolved,  That  the  Board  of  Directors,  as  now  constituted,  be 
authorized  at  their  discretion,  to  elect  three  additional  Directors,  to 
make  up  the  full  number  of  ten. 

Resolved,  That  this  meeting  adjourn  subject  to  the  call  of  the 
President. 

K.  E.  BRIDGERS,  Chairman. 

J.  IV.  Thompson,  Secretary. 


PROCEEDINGS 

OF    THE 

THIETY-EIGHTH  AMUAL  MEETIH&  OF  THE  STOCKBOLDEES 

filiiiilon  & 


OF    THE 


Wilmington,  N.  C,  November  lOtli,  1873. 

The  Stockholders  of  the  Wilmington  and  Weldon  Kail 
Road  Company,  convened  at  the  office  of  the  President  of 
the  Company,in  the  city  of  Wilmington,  at  11  o'clock,  A.  M. 
on  Wedensday  the  19th  of  November,  1873. 

On  motion  of  Hon.  R.  R.  Bridgers,  Silas  N.  Martin  Esq., 
was  appointed  Chairman  and  J.  W.  Thompson,  Secretary. 

W.  A.  Wright,  Esq.,  and  J.  W.  Thompson,  were  appoint- 
ed a  committee  to  verify  proxies  and  ascertain  the  number 
of  shares  of  the  capital  stock  represented. 

The  committee  reported  9,721  shares  represented  in 
person  and  by  proxy. 

Hon.R.  R.  Bridgers,  President  of  the  Company  submitted 
the  following  report,  which  was  read  and  received,  and   on 
motion  of  Dr.  A.  J.  BeRosset,  ordered  to  be  spread  on  the 
minutes. 
To  the  Stockholders  of  the 

Wilmington  and  Weldon  Bail  Road  Company: 

The  President  and  Directors  submit  their  thirty-eighth  annual 
report  for  tlae  year  ending  September  30th,  1873. 

We  nialve  no  speeific  details  of  the  operations  of  the  Company,  as 
the  business  is  conducted  by  the  Lessees. 


The  estate,  property  aud  etfects  iu  the  hist  twelve  mouths  have 
l)eeu  much  imj^roved  and  increased  in  value. 

The  dividends  secured  by  the  lease  have  been  promptly  paid,  and 
we  have  every  assurance  the  same  will  be  done  in  future. 
Respectfully  submitted, 

R.  R.  BRIDGERS,  President. 

On  motion  of  B.  F.  Newcomer,  the  meeting  went  into  an 
election  for  a  President  and  ten  Directors  of  tlie  Company 
for  the  ensuing  year,  which  resulted  in  the  unanimous  elec- 
tion of  R.  R.  Bridgers,  President,  and  the  following  Directors, 
viz  :  W.  A.  Wright,  A.  J.  DeRosset,  George  Harriss,  W.  T. 
Walters,  B.  F.  Newcomer,  S.  M.  Shoemaker,  J.  D.  Cameron, 
George  Howard,  W.  H.  Willard,  and  C.  H.  Brogden. 

On  motion  it  was 

Ecsolvcd,  That  the  next  annual  meeting  be  held  in  Wilmington, 
on  the  first  Wednesday  after  the  third  Monday  in  November,  1874. 

The  meeting  then  adjourned. 

SILAS  N.  MARTIN,  Chairman. 

J.  W.  TnoMrsoN,  Secretary. 


prcsiilent  ami  |}ircctor'a  'jilejmrt^ 


To  Hie  Siocl/ioUhr.<i  of  ilte   IVllniinfjUji., 

Columbia  and  Augusta  Bnil  Road  Company  : 

The  PresideDt  and  Directors  submit  their  report,  together 
with  the  reports  of  the  Superintendents  and  Treasurer  of 
of  this  Road,  and  as  lessees  of  the  Wilmington  and  Weldon 
Eail  Road,  for  the  year  ending  the  30th  of  vSeptember,  1873  : 

Gross  Earnings 81,431,701  85 

Operating  Expenses 696,245  28 

S    5  5,456  57 

Showing  nett  earnings  to  be §5o5,456  57 

Out  of  vrhich  has  been  paid  the  Coupon?  on 
Bonded  debts  of  both  Companies  and 
Interest  on  Floating  debt,  amounting  to..$396, 8. ■>!)  8<5 

One  Rental  of  5  percent,  on $l,-c5i;,300— Cap- 
ital Stock  of  the  Wilmingiun  a-id  Weldon 
Rail  Road  Company 72,».'15 

One  Rental  of  3  percent,  in  $l,-i5i,.300 — Cap- 
ital Stock  of  the  Wilmington  and  Weldon 
Rail  Road  Company 43.,-G9  $5i3,073  86 

Balance  of  nett  earnings  applied  to  Con- 
.struetion  and  Equipment S  52,382  71 

I  submit  tables  of  receipts  for  the  past  three  years  ; 

r  W.  <fe  W.  R.  R.        W.,  C.  &  A.  R.  R. 

p  J  1871 $579,583  5.-;  3416,997  37 

£>AKMMCrS, .  jj^-,2 679,307  54  591,045  79 

18V3 739,577  90  722,li;3  95 
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From  this  exhibit  it  will  appear  that  the  business  of 
the  Wilmington,  Columbia  and  Augusta  Rail  Eoad,  has 
increased  in  two  years  $317,126  58  which  is  a  little  more 
than  seventy-six  per  cent,  while  the  Wilmington  and  Wel- 
don  Rail  Road  in  the  same  time  has  increased  $159,994  37 
which  is  more  than  twenty-seven  per  cent.  The  tonnage 
of  the  former  road  has  more  than  doubled,  while  the  latter 
has  increased  more  than  fifty  per  cent.  The  demand  on 
the  motive  power  and  cars  for  the  previous  year,  was  so 
great  that  many  necessary  repairs  M'ere  thrown  into  the 
present  year. 

To  meet  this  great  increase  of  business  it  became 
necessary  to  add  six  miles  of  new  sidelings,  six  water 
stations,  to  build  six  new  warehouses,  one  hundred  and 
six  cars,  to  purchase  twenty-one  new  engines,  ballast  seventy- 
eight  miles  of  road  which  was  not  done  in  building  it,  and  to 
purchase  more  than  double  the  usual  quantity  of  new  rails  to 
replace  old  rails  woro  out  by  increased  tonnage,  and  to  sup- 
ply new  chairs  to  old  rails  that  never  had  them. 

The  improvement  of  the  track  and  increase  of  equipment 
and  other  items  named,  have  considerably  increased  the 
floating  debt  of  the  Company,  which  was  considered  better 
than  not  doing  the  business  offering — as  it  was  found 
impossible  to  do  the  increased  business  without  a  very 
great  increase  of  capacity,  which  is  now  equal  to  any 
demand  that  is  likely  to  be  made  on  the  Company. 

There  are  now  ninety-eight  miles  of  old  rails  in  the  track 
on  both  Roads.  Under  this  it  was  thought  advisable  to 
I)ut  chairs  and  increase  the  number  of  cross  ties  about 
fifteen  per  cent,  to  the  mile.  The  drainage  and  road  bed 
were  never  in  as  good  condition,  while  that  of  the  timber  is 
very  near  perfect.  During  the  year,  more  than  fifty  miles 
of  new  fifty-six  pound  fish-joint  rails  have  been  put  into 
the  track. 

The  very  short  suppl}'-  of  motive  f)ower  during  the  two 
previous  years,  prevented  the  necessary  ditching  during 
that  period  and  has  run  the  work  of  three  years  into  one — 
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and  also  threw  considerable  repairs  into  this,  that  ought  io 
have  been  done  in  the  previous  year, — also,  a  great  advance 
in  the  price  of  labor,  fuel,  timber,  rail  road  material  and 
supplies  have  increased  very  materially  the  expenditures. 

The  financial  embarrassments  of  the  country  have 
checked  every  branch  of  trade,  which  must  necessarily 
effect  rail  road  receipts,  yet  the  reduction  of  the  price  of 
labor  and  all  material  will  to  some  extent  offset  the 
decrease  in  the  way  of  keeping  up  the  nett  income.  We 
begin  the  year  with  full  supplies  which  was  not  the  case 
at  the  beginning  of  the  present  year. 

There  has  been  a  constant  increase  in  local  business  since 
the  war,  which  is  proof  of  the  growing  prosperity  of  the 
country.  No  part  of  the  cotton  region  has  given  a  greater 
comparative  increase  of  production.  Free  from  the  uncer- 
tainty of  the  crops  further  South,  there  is  a  more  uniform 
production. 

The  soil  is  not  so  rich,  but  with  inexhaustible  supplies  of 
marl  and  muck,  and  more  certainty  of  production,  with 
cheaper  freights,  it  offers  inducements  to  emigrants  seeking 
new  homes. 

Heretofore  the  heavy  pine  forests  offered  serious  impedi- 
ments to  clearing  fresh  lands.  These  pine  forests  are  now 
elements  of  wealth,  in  furnishing  the  material  for  the  manu- 
facture of  first  class  yellow  pine  lumber. 

The  line  of  country  shows  great  prosperity  along  the 
Road,  from  which  Wilmington  is  doing  a  large  and  increas- 
ing trade. 

The  local  increase  on  the  Wilmington  and  Weldon  Eail 
EiOad,  except  naval  stores,  has  been  very  considerable  since 
1870,  but  not  so  large  as  on  the  Wilmington,  Columbia  and 
Augusta  Eail  Road. 

The  following  tables  compiled  from  the  Company's  books 
show  the  local  business  to  and  from  Wilmington,  or.  the 
Wilmington,  Columbia  and  Augusta  Rail  Road,  for  each 
T€ar  since  1869  : 
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.there  is  a  gain  \n.  every  article  except  Shingles  and 
Sckives,  V  hich  have  been  held  back  on  account  of  the  strid- 
gency  in  the  money  market.  Corapanng  1873  witi^  1*^70,  tbe 
time  at  which  we  took  charge  of  the  Road,  there  ajipears  an 
increase  of  16,03o  barrels  of  Spirits  Turpentine,  a  gain  of 
91;\  per  cent.;  an  increase  of  81,641  barrels  of  Rosin,  a  gain 
of  91|  per  cent.;  an  increase  of  32,484,230  pounds  or  2,030 
car  loads  of  general  merchandise,  a  gain  of  85^  per  cent.; 
Lumber  and  Timber  were  taken  together  previous  to  1873, 
an  increase  of  469  car  loads,  a  gain  of  155  3-10  per  cent.; 
Cotton  bales,  an  increase  of  2,250,  a  gain  of  31  per  cent.;  an 
aggregate  gain  of  4,215  car  loads  to  the  local  business  of 


"Wjimington.  Tbi.s  sliows  iLat  a  large  part  of  the  increase 
business  lias  been  local;  giving  a  rich  trade  to  the  city — in 
which  during  the  past  three  years  there  has  been  an  average 
of  from  180  to  190  n  .'w  dwelling  houses  built. 

While  the  busine  s  ou'lcok  is  not  so  encouraging  for 
•  ic  coming  as  the  present  year,  new  connections  y/ith 
increased  means  of  transportation,  reduced  cost  of  materials 
and  labor  will  kee^  up  our  nett  receipts  and  give  us  tne 
means  of  meeting  the  wants  of  the  Company. 


K^spectfuIIy  submitted, 


E.  K.  LRIDGERS, 


1  ^;        »  ^X    » 


Hon.  R.  R.  Bridgeks,  President  : 

Sir — I  respectfully  submit  the  following  report  of  the 
operations  of  the  Wilmington,  Columbia  and  Augusta  Rail 
Road  for  the  fiscal  year  ending  September  30th,  1873  : 

The  earnings  from  Local  Freight  are $367,361  68 

"  "  "     Through  "  •'  136,084  18 

"  "  "     Express    "  "  6,892  97 

"           "            "     Government  Transp'tlon         969  41 
"  •'  "     Minor  Sources 6,142  63 

Total  Freight  earnings $517,450  87 

Receipts  from  U.  S.  Mail $  24,940  00 

"  "      Local  Passengers 102,302  34 

"  "      Through  Passengers 77,430  74 

Total 204,673  08 

Making  the  Total  earnings  from  all  sources..  $722,123  95 

equal  to  $3,820  76  per  mile  of  Road. 

During  the  year  55,246  tons  of  Local,  and  61,672^-  tons 
of  Through  Freight  have  been  carried,  making  a  total  ton- 
nage of  116,918^  tons.  63,282  Local,  and  17,313  Through 
Passengers  have  been  carried,  making  a  total  of  80,595 
Passengers. 

The  working  expenses  were  as  follows  : 

Administrative  Department $  16,959  06 

Transportation  "  132,227  37 

Motive  Power  "  110,954  22 

Car  "  37,434  42 

Roadway  "  115,289  34 

Taxes 24,423  04 

Total  working  expenses $437,287  4.5 

which  is  60i  per  cent,  of  the  earnings. 

Leaving  a  nett  earning  of $284,836  50 
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The  amount  of  extraordinary  expeuses  arc  as  follovrs: 

Xew  Water  Stations S  ^.Gr.-i  ol 

Trestle  and  Platform  at  Union  Depot...., 2,474  13 

ZSTcw  Warehouses  on  line  of  Road 3,256  91 

Filling  depot  yard  at  Columbia 9"5  00 

Transporting  material  for  Pee  Dee  and  Lum- 
ber river  Bridges 2,560  00 

Labor  laying  New  Rail 2,960  74 

Cutting  old  rail  and  furnishing  new  chairs..  3,190  67 

Building  new  wharf 805  00 

New  tools  for  Machine  Shop 3,824  10 

Amount  paid  for  Spikes  to  ^ay  new  iron 9,393  75 

Amount  i^aid  for  Chairs  to  lay  new  iron 3,943  OS 

Amount  paid  for  Bolts  to  lay  ncv/  iron 1,784  48 

Amount  paid  for  P^ish  Bars  to  lay  new  iron.  5,534  18 
Amount  paid  for  labor  laying   three  miles 

new  side  track '. 1,8'JO  00 

New  Frogs  for  side  tracks 1,100  00 

Amount  paid  for  labor  ballasting  track 3,907  20 

Cost  of  running  extra  Constuction  trains 21,050  00 

Four  Steel  Crossings 2,116  01 

Two  new  Turntables 1,184  20 

Cost  of  repairing  Engines  which  ought  to 

liave  been  repaired  the  previous  year 4,143  48 

Cost  of  seven  head  lights  for  new  engines 560  00 

8,740  cords  of  wood  on  hand  in   excess  of 

amount  on  hand  the  previous  year 18,366  60 

Excess  amount  of  material  on  hand  for  Road 

Department,  11,988  ties 4,795  20 

Loss  by  fire,  &c.,  and  damage  paid  ijrevious 

year' .^ 21,792  20     §127,156  44 

Making  a  total  expenditures  of 8564,443  89 


Leaving  a  balance  of  earnings,  after  deduct- 
ing ordinary  and  extraordinary  expenses  of  $157,680  06 


On  comparing  tire  business  of  the  past  year  with  the 
precceding  one,  it  appears  that  the  Through  Passenger 
business  has  increased  $7,718  14,  equal  to  11  per  cent. 
While  the  increase  from  Way  Passengeis  is  $12;651  64 
equal  to  14  per  cent. 

The  increase  from  Fieight,  Through  and  Local,  is 
$115,734  72,  equal  to  29  per  cent. 


Ifc  will  be  ob&erV3(l  that  sag  toar,;x;;>?  from  TlaoiK^b 
Freight  exceeds  that  from  Local  by  G,42G.^  tors. 

This  large  amount  of  Through  tonnage,  CDfi'ed  iit  lo>' 
rates,  materially  effects  the  rates  of  operating  -^xpeuscs  to 
income. 

ROAD   DEPARTMENT. 

The  poor  condition  of  the  Road  at  tha  commence!7i.3LC  of 
the  3'ear,  rendered  it  imperative  that  v-  strong  eii'ort  be  n  xde 
to  put  it  in  working  order.  This  has  been  done  as  i'ar  as 
practicable.  It  is  believed  that  the  i.  .proved  cocditit  j  of 
the  property,  will  fully  warrant  the  expenditure,  and  result 
in  true  economy. 

The  following  statement  will  show  the  principal  improve- 
ments made  in  this  Department,  viz  :  2,600  tons  of  new  fish 
bar  rails,  oG  pounds  per  yard,  have  been  laid  ;  9,810  old 
rails  have  been  cut  and  furnished  ^•itli  new  chairs;  62,607 
new  cross  ties  ;  900  kegs  of  spikes  hr/a  been  used  ;  4  new 
steel  crossings  and  1  iron  rail  crossing  lave  been  pui  in  ,  50 
new  frogs  ;  20  new  switch  stands  and  fixture  ;  40,000  pounds 
of  iron  castings  furnished  ;  6  new  pumps  with  pipes  and 
fixtures  complete  ;  25  new  pole  cars  for  section  hands  ;  1 
new  turn  table  built,  and  1  nearly  renewed  ;  3  large  water 
tanks  of  12,000  gallons  capa.nty,  and  8  of  6,000  gallons 
capacity  have  been  erected  :  2  horse  powers  have  been 
built,  1  at  Brinkley's  Station  and  1  at  Fair  Blnff;  :: 
Howe  Truss  bridges  have  been  erected,  1  of  172  feet  span^ 
with  granite  abutments,  across  Little  Pee  Dee  Eiver,  anci 
1  of  192  feet  span  across  Lumber  Ri^'er.  All  o'  the  ok? 
•Tresles  Avere  thoroughly  repaired,  511,054  feet  of  timbe. 
having  been  ised  for  this  purpose. 

i ully  three  miles  of  additional  side  track  have  been  budt, 
and  6,500  cubic  yards  of  earth  filled  in  the  yard  at  Colum- 
bia. The  Avarehouse  at  that  point  has  been  much  improved, 
and  an  addition  of  100  feet  built  to  it,  also,  a  woodshed 
orcted  which  holds  100  cords  of  wood 

New  warehouses  have  been  erected  at  Grove  wood, 
"Wateree,.  Nichol's,  and  Mullin's  Depots.     One  lai-ge  transfer 
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platform  built  at  Union  Depot,  with  suitable  track  for  the 
same.  Also,  two  large  sheds  erected  at  the  Wilmington 
Depot  to  receive  the  Steamers  freights,  and  extensive 
repairs  made  on  the  old  wharf  and  platforms.  In  addition 
to  the  above,  four  ballasting  trains,  with  a  heavy  force  of 
hands  were  kept  emploj^ed  several  months  during  the 
Summer,  ballasting  and  otherwise  improving  the  read  bed. 
Since  that  time,  three  regular  ditching  trains  have  been  at 
work  clearing  out  and  improving  the  ditches.  A  large  pa:o- 
portion  uf  the  Eoad  is  now  in  good  condition.  During  the 
coming  year,  2,500  tons  of  new  Eail  will  be  required 
between  Pee  Dee  and  Sumter. 

MACHINERY   DEPARTMENT. 

Owing  to  the  heavy  business  and  the  very  limited  number 
of  effective  Engines  during  a  great  portion  of  the  year,  this 
department  was  worked  to  its  full  capacity.  With  the 
valuable  addition  recently  made  to  our  Engine  power,  and 
the  improvement  iu  our  shop  facilities,  I  can  safely  say  that 
this  Department  is  now  in  first-class  condition,  and  fully 
equal  to  any  increase  of  business  which  we  may  reasonably 
expect.  During  the  year,  eleven  new  first  class  Engines 
have  been  added  to  the  stock,  two  of  the  old  ones  rebuilt 
and  seven  others  thoroughly  repaired. 

The  stock  is  now  as  follows :  twenty-one  first  class 
engines,  five  second  class,  and  seven  third  class,  making  a 
total  of  thirty-three  engines.  Two  of  the  third  class  engines 
are  light  and  may  be  regarded  worthless,  having  been  in 
service  since  1853. 

Number  miles  run  by  Passenger  Engines 316,593 

"  "         "     '•   Freight  "        245,560 

"  "         "     "    Gravel  and  Construction,  &c 128,375 

Total  number  miles  run 690,528 

Cost  per  mile  run  for  repairs,  (in  cents.) 4.03 

"      •«       "       "      "   fuel 4.53 

•'      "       "       "      "  stores 72 

"      "       "       "      '•   Engineers  and  Firemen 6.12 

Total  cost  per  mile  run 15.40 
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Average  number  miles  run  to  one  cord  wood 47^ 

«  "  "        "     "     "    pint  oil 28| 

«  "  "        "    six  Passenger  Engines 36,5-51^ 

"        total  cost  per  mile  run  by  the  same 12f 

''        number  miles  run  to  one  cord  wood G-il 

The  Engines  are  generally  in  good  condition,  for  a  more 
detailed  statement  of  which,  I  refer  you  to  the  report  of  the 
Master  Machinest  herewith  submitted. 

The  following  new  machines  have  been  added  to  our 
shops  during  the  year  : 

One  improved  Iron  Planer,  from  Wm.  Sellars  &  Co., 
Philadelphia. 

One  improved  Engine  Lathe,  from  Wm.  Sellars  &  Co., 
Philadelphia. 

One  No.  8  Sturtevants  Blower,  for  Blacksmith  Shop. 

Three  Smith's  Bellows,  for  hand  work. 

CAB   DEPAETMENT. 

During  the  past  year,  a  larger  amount  of  work  has  been 
done  in  this  department,  than  in  any  previous  year.  In 
addition  to  the  regular  repairs  of  cars,  there  has  been  built, 
two  first  class  passenger  coaches,  two  pair  new  passenger 
car  trucks,  four  passenger  cars  repainted,  fifty-three  new 
box,  and  three  flat  cars  built,  three  flats  changed  into  box 
cars,  forty-six  box  and  thirty-six  old  flats  rebuilt,  made 
nearly  as  good  as  new,  six  new  tender  frames  built,  six  pair 
of  new  tender  trucks,  and  six  new  engine  cabs  built,  two 
new  conductors  cars  buiU  and  four  old  ones  thoroughly 
repaired  and  painted,  two  now  crank,  ancl  twenty  pole  cars 
built  for  the  Iload  Department,  eighteen  new  warehouse 
trucks  built  for  the  Freight  Department,  new  Freight  Office 
at  Wilmington,  and  desks  and  other  furniture  for  Columbia, 
also,  twelve  engines  and  tenders  painted,  and  new  brakes 
and  runuiog  boards  put  on  forty  cars.  Our  freight  equip- 
ment consists  of  245  box,  143  flat,  and  4  stock  cars,  total, 
392.  Our  passenger  equipment  consists  of  5  good  coaches, 
7  second  class,  2  baggage,  and  4  mail  cars,  total,  18.  I 
would  recommend  during  the  coming  year,  that   two  first 
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class  coaches  be  built,  and  two  of  the  old  ones  fitted  np  for 
second  class.  Our  baggage  and  mail  cars  will  also  require 
considerable  improvement. 

The  ooerations  of  your  road  for  the  past  year,  have  been 
attended  with  many  difficulties,  chiefly  caused  by  the  poor 
condition  of  the  road,  together  with  heavy  increase  of 
business,  with  no  adequate  preparation  to  meet  it,  either  in 
fuel  or  equipment  of  any  kind.  These  conditions,  combined 
with  the  extraordinary  severe  weather,  has  altogether 
rendered  it  a  trying  season. 

The  material  damage  by  fire  and  otherwise,  has  been 
heavy,  still  there  is  room  for  congratulation,  in  the  fact  that 
80,595  passengers  have  been  carried  with  entire  exemption 
from  personal  damage  of  any  kind.  It  is  hoped  and 
believed  that  with  the  improved  condition  of  your  road  and 
equipment,  we  may  reasonably  expect  a  better  state  of 
things  the  coming  winter. 

It  affords  me  pleasure  to  report  that  although  the  duties 
of  the  heads  of  the  various  Departments  during  the  past 
year  have  been  indeed  trying,  that  they,  as  well  as  the 
employes  generally,  have  discharged  their  duties  with 
promptitude  and  fidelity. 

Eespectfully  submitted, 

JAMES  ANDERSON, 

General  Superintendent 


Wilmington  and  Weldon  Eail  Eoad  Company,        > 

General  Super  in  fericleni\s  Office,      v 
Wilmington,  N.  C,  November  19tli,  1873. ) 

Hon.  K.  K.  Beidgers,  Presidenl : 

Sir — In  accordance  with  the  regulation,  I  submit  my 
second  Annual  Report  of  the  operations  of  this  Company 
for  the  fiscal  year  ending  September  30th,  1873  ; 

EECEIPTS  AND  EXPENDITURES. 

RECEIPTS  : 

From  Through  Passengers $111,435  21 

"       Way  "  139,550  60 

"       Freights 453,326  00 

"       Mails 24,945  00 

"       Miscellaneous  Sources 10,321  09 

$739,577  9a 
EXPENDITURES  : 

By  Road  Department $125,256  95 

"  Machinery     "  105,773  97 

"  Transportation  Department 173,600  26 

"  General  Expenses 70,216  88 

"  New  Iron 100,529  58 

"  Overcharges 3,966  12 

"  Loss,  with  connecting  lines 6,314  56 

$645,658  32 
Less  Extraordinary  Expenses,  (see  table) 186,700  49~$458.957  83 

Balance  favor  of  Receipts $280,620  07 

Percentage  cost  of  operating 62i>er  cent 
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CO  MP  A  Ii'A  TI 1  'i-;  ^ST.l  TEMEXT 
Of  Receipts  and  Expenditures  for  the  piast  three  years. 

RECEIPTS. 


1870-'71. 


1871-'72. 


From  Passengers |S206,830  32:8228,01.5  10 

Freights 321,001  26|  366,176  79 

"'  ■"  24,945  00      24,945  00 

13,983  82      16,734  04 


Mails. 

Miscellaneous  Sources. 


1872-'73. 


5250,985  81 

453,326  00 

24,945  00 

10,321  09 


Total $566,760  40 $635,870  93$739,577  90 

EXPENDITURES. 

ROAD  DEPARTMENT. 


Bridge  Timber 

Cross  Ties 

Iron,  Spikes  and  Chairs 

Lumber  for  Section  Houses 

Tools  and  Hand  Cars 

Pay  of  Road  and  Section  Masters 

and  Hands 

Pay  of  Bridge  Masters,  Hands  and 

Watchmen 

Miscellaneous 


3,343  34'$  2,241  .54'S     1,325  92 

20,656  41  18,172  36      38,157  29 

39,421  54  60,887  37      29,094  74 

417  82  481  .55 

601  95  185  41 


32,912  61 

4,700  83 
7,798  95 


S109,853  45 


MACHINERY  DEPARTMENT. 


36,211  15 

3,930  07 
825  57 


275  11 

49,964  36 

3,920  41 
2,519  12 


$122,935  02|$125,256  95 


New  Locomotives  and  Tools i$  10  00 

New  Cars  and  Tools 1  4,618  69 

Iron,  Steel  and  Coal '  4, .522  35 

Lumber  for  Engines  and  Cars 4,165  32 

Nails,  Spikes,   Screws  and  Hard- 
ware Trimmings  for  Cars 2,555  39 

Glass,  Paints,  Passenger  Car  Trim- 
mings, &c 3,333  89 

Locomotive  Tires    and  Axles  for 

Locomotives  and  Cars.... 4.978  97 

Engine  and  Car  Wheels 6,835  41 

Pay  of  Master  Machinery,  Mechan- 
ics and  Laborers 58,032  61 

Miscellaneous 6,297  72 


.$  10,546  75 


825 
11,482 
5,243 

3,754 

3,383 

844 
14,041 

54,850 
7,141 


$  27,173  05 

^8,040  81 

12,115  31 

6,099  15 

4,475  37 

3,804  76 

1,491  42 
15,530  40 

71,532  75 
15,510  95 


S  95,350  35  §112,112  468165,773  97 


TRANSPORTATION  DEPARTMENT. 


Pay  of  Master  of  Transportation, 
Agents,  Conductors,  Engineers, 
Firemen,  Train  Hands  and 
Watchmen 

Fuel  for  Engines  and  Stations 

Oil,  Tallow  and  Waste 

New  Station  Buildings  and  repairs 
of  same 

Station  Expenses  and  Incidentals. 


S61,478  15 

25,651  32 

6,891  58 

4,544  621 
20,241  81! 


S  67,521  15 

24,434  87 

6,110  34 

3,493  60 
18,616  61 


$  64,342  46 

54,980  31 

6,583  95 

9,.514  18 

38,179  33 


$118,807  48i«120,176  -57 


?178,600  26 
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GENERAL  EXPENSES.  1870-'71.       1871-'72. 


1872-'73. 


Subsistance S  10,225  (K3S  7,828  56'S     8,1-53  92 

1,470  971  3,424  90|      10,598  49 

5,886  37l  6,998  79        7,383  42 

18,008  47j  15,190  07      27,409  17 


Loss  and  Damage 
iStationei-y,  Priming  &  Advertising 
Incidental  Expenses,  Traveling,&c 
[Salary   of   President,  Superinten- 
dent, Treasurer,  Auditor,  &c 17,206  67      16,371  12 


16,671  88 


S  52,887  54;$  49,813  44$  70,216  88 


Total  Receipts 8566,760  40:S635,870  93$739.577  90 

Expenditures !  376,898  82j  405,037  49|  458,957  83 

i$  189,861  58's230.833  44^^280,620  07 

Table  showing/  Extraordinary  Expenses  of  the  Wilmwgton  and 
Weldon  Bail  Road  Company ^  for  the  fiscal  year  ending  Septem- 
ber -iOfh,  1873 : 

EOAD    DEPARTMENT. 

Ballasting  38  miles  of  Roadbed 

Stone  abutments  for  Bridge  at  Fishing  Creek 

350  kegs  Spikes,  excess 

Freight  and  duty  on  508  tons  Iron 

Freight  on  1500  tons  Iron 

Fish  Bars  and  Bolts  and  freight  on  same 

Ci'oss  Ties,  excess 

Steel  Frogs  and  Switches 

Cost  of  New  Iron $100,529  58 

Less  ^  in  ordinary  expenses 50,264  79 


MACHINERY    DEPARTMENT. 

24  Box  and  13  Flat  Cars 

25  Flat  Car  frames 

2  Passenger  Car  frames 

Labor  and  ]Material  on  5  Postal  Cars  finished 

this  year 

2  Locomotives 

Freight  on  6  Locomotives 

Locomotive  completed  this  year  in  Shops... 

Steam  Pump  and  Hose  for  fire  purposes 

Iron  Turntable,  Laths  for  shops 

New  Boiler  for  Machine  Shops 


TRANSPORTATION     DEPARTMENT. 

Wood  excess  over  last  year 

4  New  Warehouses 


Total  Extraordinary  Expenses. 


$  13,300  00 

2,200  00 

2,625  00 

11,257  79 

4,125  00 

9,245  68 

5,000  00 

2,300  00 

50,264  79 

$100,318  26 

$  27,650  00 

978  50 

1,500  00 

9,000  (M> 

24,660  00 

1,787  05 

3,000  00 

1,128  00 

3,301  00 

2.277  68 

$  75,282  23 

$  5,000  00 

6,100  00 

$  11,100  00 

$186,700  49 

ROAD   DEPAr;TMEKT. 

The  road  has  never  been  ballasted,  and  from  the  increase 
of  business  and  weights  of  rolling  stock  it  has  become  nec- 
essary to  do  so. 

During  the  last  summer  we  have  ballasted  38  miles  of  the 
road-bed  at  a  cost  of  about  $350  per  mile. 

There  has  been  22}  miles  of  new  rails  bid,  which  now 
leaves  us  with  about  58  miles  of  old  rails  still  remaining  in 
the  track,  from  v/hich  we  can  expect  very  little  wear  a&.  wc 
have  been  running  constantly  over  it  for  the  last  23  years. 

The  constant  taking  out,  cutting  and  replacing  old  rails, 
together  with  an  advance  of  $3  00  per  month  each,  for 
section  hands  made  necessary  for  us  to  retain  them,  have 
increased  the  pay  roll  of  this  department  considerably. 

Farmers  along  the  line  of  our  road  have  been  compelled 
in  many  instances  to  pay  more  for  labor  than  the  Company. 

The  Policy  of  reducing  the  number  of  ties  in  the  track 
inaugerated  several  years  ago  has  not  proven  satisfactory, 
n  lieu  of  which  the  usual  standard  of  2  feet  from  centre  to 
centre  has  been  adopted,  which  gives  us  a  decidedly  more 
secure  track.  This  and  the  laying  of  new  tracks  at  Wil- 
mington, Weldon,  to  the  Quarry  and  Gravel-bed,  and  nearly 
all  the  turnouts  (which  were  too  short  to  accommodate 
the  increased  business)  lengthened,  making  in  all  2|  miles, 
account  for  the  increase  in  crcssties. 

We  shall  require  for  the  next  year  twenty-five  hundred 
(2500)  tons  new  i-ail,  and  hope  that  you  may  see  proper  to 
direct,  that  the  work  of  sending  forward  all  the  old  rails 
(that  can  be  collected)  be  comraenced  at  once,  for  the  purpose 
of  being  re-rolled,  as  I  am  of  the  opinion  that  we  get  a 
much  better  quality  than  ordinarily  in  the  purchase  of  iron 
thrown  on  the  market. 

There  has  ^been  an  increase  of  350  kegs  of  spikes  this 
year,  used  for  new  tracks,  lengthening  turnouts,  and  the 
main  line,  which  has  never  been  fully  spiked.  We  shall 
require  about  500  kegs  more  for  that  purpose,  which  can 
be  purchased  from  time  to  time  as  requi?  ed. 

The  stone  abutments  at  Fishing  Creek  are  nearly  com- 
pleted, and  I  propose  to  have  the  new  bridge  built  during 
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the  winter,  and  reccommend   that  the  bridge  over  Smith's 
Creek  be  rebuilt  during  the  coming  year. 

The  ^York  of  ballasting  and  filling  in  the  smaller  trestles 
along  the  line  of  road  should  bo  continued  next  spring. 
AVheu  that  is  finished,  and  the  new  iron  asked  for,  aPowed, 
I  can  safely  say  that  our  road-bed  and  track  will  equal  any 
iu  the  South. 

MACHINERY   DEPARTMENT. 

This  department  is  in  excellent  conditon  for  the  coming 
year.  The  Locomotive  mentioned  in  my  last  annual  report 
was  finished  and  put  in  service  on  the  1st,  of  January  last, 
and  has  proven  equal  to  any  in  every  point  of  view. 

We  have  also  three  new  Locomotives  purchased  from 
I\r.  Baird  &  Co,  Baldwin  Locomotive  Works  and  six  from 
the  Manchester  (N.  II.)  Locomotive  Works,  which  now 
gives  us  fifteen  first  class  freight  engines. 

During  the  year  the  following  cars  have  been  built  at 
our  shops,  viz  :  twenty-seven  box  cars,  thirteen  flat  cars, 
five  postal  cars,  finished  this  year,  two  first  class  passenger 
car  frames — inside  material  already  purchased  and  on  hand; 
two  old  passenger  cars  now  being  remodeled,  when  finish- 
ed will  compare  favorable  Avith  any  we  have;  have  also  re- 
paiied  many  of  our  old  freight  cars,  which  are  now  almost 
as  good  as  new. 

In  the  Machine  Shops  there  has  been  an  unusual  amount 
of  work  required,  one  locomotive  (after  12  years  service) 
had  had  new  fire-box  put  in  and  other  necessary  repairs 
made,  another  a  complete  set  of  copper  tubes,  to  replace 
the  old  iron  tubes  taken  out,  new  steam  pipe,  and  an  entire 
new  valve  motion,  making  the  engine  far  better  than  when 
first  purchased  (soon  after  the  war)  from  the  U.  S.  Gov- 
ernment. 

Many  other  necessary  and  expensive  repairs  have  also 
been  made. 

A  steam  Pump  with  500  feet  of  hose  has  been  pur- 
chased for  the  protection  of  our  Shops  from  fire — a  new 
iron  turn-table  to  replace  the  worn  out  wood  one. 

Ii  was  also  necessary  to  purchase  a  large  lathe  for  the 
shops,  for  the  increase  in  our  motive  power  and  rolling 
stock  required  it. 


Out  wheel  account  bas  been  an  expensive  item  this  year. 
Many  of  tlie  cars  purcliased  from  the  Tredegar  Company 
in  1867  and  from  the  General  Government  have  had  to  have 
new  wheels  together  with  those  purchased  for  our  new 
cars,  and  an  advance  of  $3  50  per  wheel,  you  can  readily 
see  why  the  increase  should  be  so  great. 

TRANSPORTATION    DEPARTMENT. 

The  ]eceipts  in  this  department  show  an  increase  over 
last  year  : 

From  Passeuaors $  22,970  71 

From  Freights 87,149  21 

Total  inr-reasc...... _. ._ $110,119  92 

Our  through  business  is  still  on  the  increase,  and  the 
local  gives  us  no  cause  to  complain. 

With  the  exception  of  a  few  more  freight  cars  (which 
can  from  time  to  time  be  built)  we  are  prepared  for  a  much 
larger  increase  in  business,  and  hope  that  the  receipts  for 
the  coming  fiscal  year  may  show  a  greater  gain  than  even 
during  the  present  year. 

The  expenses  of  this  department  have  also  increased 
considerably  over  last  year  and  is  accounted  for  in  this  way. 

Last  winter  (which  was  unusually  severe  on  rail  roads) 
found  us  with  scarcely  any  wood  on  hand,  and  we  had  to 
rely  almost  entirely  upon  stations  for  spplying  our  wants, 
which  wood  was  very  often  cut,  taken  by  the  engines,  and 
consumed  the  same  day,  consequently  a  much  larger  quan- 
tity was  used  than  would  have  been  had  the  wood  been 
properly  seasoned.  We  were  also  forced  to  pa}'  an  increase 
of  25  to  50  cents  per  cord  more  than  in  former  years. 
W^e  have  now  on  hand  a  good  supply  of  seasoned  wood, 
which  with  the  usual  amount  taken  by  passenger  trains  at 
stations  will  carry  us  safely  through  the  winter. 

We  have  built  several  new  warehouses  during  the  present 
season  made  necessary  by  the  increased  business,  and  at 
Mount  Olive  to  supply  the  one  burnt  last  year.,  The  6th 
of  last  April  the  warehouse  at  Enfield  was  consumed  by  fire, 
supposed  to  hav"e  been  the  work  of  an  incendiary.  It  will  be 
necessar}^  for  us  to  rebuild  it  this  year  ;  for  the  present  we 
have  a  small  building  purchased  some  time  since,  which  is 
used  to  store  freights,  but  is  totally  unfit  for  the  purpose  of 
a  station  building. 

As  a  general  thing  the  officers  and  agents  have  been  faith- 
ful and  attentive  in  the  dicharge  of  their  respective  duties. 

Eespecti'ullv  Submitted, 

JOHN  F.  DIVINE. 

General  Superintendent, 
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Statement  of  the  Financial  Condition  of  the  Wilmington,  Columbia 

Construction  and  Property  account $4,260,495  42 

Equipment  account 532,435  58— $4,792,931  00 

Stock  in  Cheraw  and  Salisbury  K.  R.  Co.  15,847  61 

Stock  in  Wilmington  Railway  Bridge  ('o.  10,000  00 
Stock  in  Pioneer  Steamboat  Co.,   (j^aid 

on  account) 4,026  03—        29,873  G4 

6  Locomotives  leased  for  service  on  W.  & 

W.  R.  R 70,500  00 

Bills  receivable 2,928  46 

Due  from  Post  Office  Department 6,165  74 

Due  from  Southern  Express  Co 311  24 

Due  from  Agents 39,917  11 

Due  from  Rail  Road  and  Steamboat  Co's.  59,812  84 

Due  from  Individuals  on  account 33,014  54 

Dne  from  Wilmington  Railway  Bridge  Co  22,658  70 

Due  from  Steamer  Isis  on  account 22,948  92 

Cash  in  hands  of  Treasurer 132  11—     187,889  66 


$5,081,194  30 


Statement  of  the  Business  of  the   Wilmington,  Columbia  and 

Assets  at  the  beginning  of  the  year $    118,309  66 

RECEIPTS. 

From  TransiDortation  of  Passengers $  179,733  08 

From  Transportation  of  Freight 503,445  86 

From  Transportation  of  Express  Freights  6,892  97 

From  Transportation  of  Mail 24,940  00 

From  Transportatation  for  United  States  969  41 

From  Miscellaneous  Sources 6,142  63—     722,123  95 

Increased  debt  this  year B28,176  02 

$1,463,629  6a 


27 

und  Augusta   Rail   Road    Company,  Septemhei'  30^7i,   1873. 

Capital  Stock $   300,000  00 

First  Mortgage  Bonds $3,200,000  00 

Income  Bonds 600,000  00—   3,800,000  00 

Bills  Payable 733,601  76 

Due  Wilmington  Railway  Bridge  Com- 
pany (receipts) 8,291  05 

Due  on  Pay  Rolls 25,040  07 

Due  other  Companies 15,792  25 

Due  for  6  Locomotives  leased  for  service 

on  W.  &  W.  R.  R 70,500  00 

Due  Individuals  on  account 8,053  04—      861,278  17 

Profit  and  loss 119,916  13 


$5,081,194  30 


Augusta  R.  R.  Co.,  for  the  fiscal  year  ending  September  30, 1873. 

Paid  operating  expenses  as  per  Table $  437,287  45 

Paid  on  Construction  &  Property  account  338,632  85 

Paid  on  Equipment  account 151,318  86 

6  Leased  Engines 70500  00—$    997,739  16 

Paid  Coupons,  interest  and  discount 277,980  81 

Assets  at  close  of  the  year 187,889  60 

$1,463,609  63 

Increased  Property  accounts  this  year $  560,451  71 

Increased  Assets 69,580  00—$    630,031  71 

Increased  Debt 623,176  02 

Credited  to  prfit  and  loss..... $6,855  79 

J.  W.  THOMPSON, 

Secretary  and  '^  Msurcr. 
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Stavement  of  the  Financial  Condition  of  the    Wilmingion   and 

PROPERTY  AND^ESOURCESl 
Eail  Road  aud  appurtenances,  including 

cost  of  construction  and  equipment,  real 

estate,   stations,    warehouses,    bridges, 

&c.,  as  per  account  from  commencement 

of  the  work $3,204,274  20 

New  Equipment 75,890  23— $3,280,164  43 

Stock  in  Wilmington  Railway  Bridge  Co  10,000  00 
Stock   in   Wilmington   &    Weldou  "Rail 

Road  Company,  39  shares 3,900  00 

Bonds  of  this  Company,  39  sinking  fund 

Bonds  on  hand 39,000  00 

Stock  in  Steamer  Vesta 5,000  01—       57,900  01 

Amount  of  Bills  receivable 3,411  07 

Amount  due  from  Post  Office  Department  6,235  69 

Amount  due  from  other  Companies 30,979  35 

Amount  due  from  Individuals  on  account  22,226  39 

Amount  due  from  Agents 43,817  99 

Amount  due  from  Wilmington  Bridge  Co  20.505  88 
Amount  due  from  W.,  C.  &  A.  R.  R.  Co., 

lessee,  7,092  15 

Amount  of  Suspense  Account 2,085  81 

Cash  in  hands  of  Treasurer 20,042  68—$    156,437  01 

$3,494,501  45 

Statement  Shoioing  the  Business  of  the  Wilmington  and  Weldon 

Assecs  at  commencement  of  the 
year  as  shown  by  rejjort  of 
*Sei3tember  30th,  i872 3    296,393  04 

RECEIPTS. 

From  Transportation  Through 

Passengers Sill, 435  21 

From  Transportation  of  Way 

Passengers.., 139,550  00 

FromTransportation  ofFreight  453,326  00 
From  Transportation  of  Mail...  24,94;5  00 
From  Miscellaneous  .^ources...     10,321  09— $739,577  90 

Received  interest  on  monej^ 
loaned 7  7(32  23 

Received  for  Land  sold  at  Wel- 
don and  Fremont 423  33 

Deduction  on  old  debts  settled  955  41 

Reduced  account  of  Stock  in 
Steamer  Vesta 3,536  17—     12,677  14—      752,255  04 

$1,048,618  08 
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Weldon  Rail  Boad  Co.i:pany,  on  ike  dOth  of  Sepleviler,  1873. 

CAPITAL  STOCK  AND  LIABILITIES. 
Capital   Stock,  14.562  shares,  par  value, 

SlOO  each '. $1,456,200  00 

FUNDED  DEBT. 

Six  per  cent,  sterling  bonds,  payable  in 

London  in  1881,£12y,740,at$5  per  pound  S    648,700  00 
Seven  percent,  sterling  bonds,  payable  in 

London  in  1886,  £44,280,  at  §5  per  pound      221 ,400  00 
Seven  per  cent,  gold  interest  sinking  fund 

bonds,  payable  iu  New  York  in  1896 749,000  00—  1,619,100  00 

FLOATING  DEBT. 
Amount  due  Individuals  and  other  Com- 
panies on  Account ;;;^),084  96 

Amount  due  on  Pay  Rolls 20,541  91 

Bills  Payable 9,521  36 

Amount  due  on  Dividends  for  rental..  ..  7,445  00 

Amount  due  on  Dividends  prior  to  1862...  2,166  50 

Amount  due  on  Bonds  for  negro  hire  prior 

to  1865 2,947  03—        75,706  7G 

Profit  and  loss  account, 343.494  09 


$3,494,501  43 

Hail  Boad  Co.,  for  the  fiscal  year  ending  Septemher  SOth,  1873. 

Paid  Operating  expenses  as  per  table $458,957  83 

Paid  on  Construction  and  Property  account  110,653  83 

Paid  on  New  Equipment  account 75,890  23 

Paid  Sundry  items  charged  to  profit  and  loss    10,280  68—$    655,782  57 

Paid  Coupons,  Interest  aiili  d'iic^u^itf... 118,909  05 

Paid  Rental  due  December  15th,  1872 72,615  00 

Paid  Rental  due  July  15th,  1873 43,569  00—     235,093  05 

Reduced  Debt 1,335  45 

Assets  at  close  ofthe  year 156,437  01 

$1,048,648  08 

Increased   Construction  and  Property  and 

Equipment  accounts 186,120  73 

Reduced  Debt 1,335  45—$    187,456  18 

Reduced  Assets 139,956  03 

Reduced  Stock  in  Steamer  Vesta 3,536  17—      143,492  20 

Credited  to  x^rofit  and  loss S  43,963  98 

J.  W.  THOMPSON, 

Treasurer. 
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